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Notice Concerning Summary of Assets Under Management and
Operating Revenue as of the End of October 2025

1. Assets under management (AUM) for investment trust management and investment advisory services at SBI RHEOS
HIFUMI increased by JPY 63.6 billion from the end of the previous month, reaching JPY 1,533.7 billion. The balance
of investment trust business and investment advisory business reached a record high at the end of the month.

2. Operating revenue at the end of the previous month amounted to JPY 1,058 million, representing an increase of 9.6%
year on year.

3. The primary factors contributing to this change in AUM were an investment gain of JPY 74.5 billion and a net outflow
of JPY 10.8 billion.

4.  The direct sales ratio of investment trusts to the total balance of publicly offered investment trusts (direct sales ratio)
stood at 19.7%.

5. The average trust fee ratio for publicly offered investment trusts managed by the Group, received by the Group as both

the asset management company and distributor, was 0.629%.

This disclosure will conclude with this announcement, as the Company is scheduled to be dissolved by means of an
absorption-type merger, effective December 1, 2025, subject to approval at the Extraordinary General Meeting of
Shareholders to be held on November 20, 2025.

For further details, please refer to our press release dated September 30, 2025, titled “Notice of Execution of Merger
Agreement between SBI Global Asset Management Co., Ltd. and SBI RHEOS HIFUMI Inc.”.

As a member of the SBI Group, we will continue to make every effort to further enhance corporate value. We sincerely

appreciate your continued patronage and support.

Assets Under Management
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(Unit: billions of yen)

Publicly-offered investment | 3 ¢ | 53971 2393| 2066| 2239| 2209| 2328| 2413| 2478| 2510 2558| 2680
trusts (Direct sales)
Publicly-offered investment
tusts (oot salcs) 9585| 977.8| 9788| 9263| 9183| 9086| 9589| 9944| 1,019.0| 1,0300| 1,047.7| 1,091.8
Privately-placed investment 1.0 10| o8| 09 13 13| o8 12 19 19 19 17
trusts
Investment trust total 1,1934| 12185 12190 1,1540| 1,143.6| 1,1309| 1,192.5| 12369| 12688 1,283.0| 1,305.6| 1,361.6
Investment advisory total 1386| 1449| 1445| 1390| 1317| 1318| 1376| 1470| 1496| 1564| 1644| 1721
Company total 13321 1,363.5| 1363.5] 1293.1| 12753 | 1262.7| 1330.1| 1,384.0| 14184 1,4395| 1470.1| 1,533.7
Operating revenue
(million yen) FY2024 = FY2025
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(Unit: million yen)

FY2024 939 974 934 1,012 927 906 965 942 960 1,002 903 954
FY2025 863 956 955 1,026 1,050, 1,029] 1,058 _ . _ _ _
YoY change -8.1%| -1.8%| 22% 1.4%| 133%| 13.6% 9.6% - - - - -
Factors Contributing to Fluctuations in AUM
(billi(il(l)?)()f yem) = Investment gain (loss) Capital inflow (outflow)

70

S HEs

Y a4 33 T e -z 6 -102 ' -10.8

220 -3

-50

-80

Nov. Dec. Jan. Feb. Mar. Apr May June July Aug. Sept. Oct.

(Unit: billions of yen)

g;vs e;“nem gan 10| 456 330 713 45| -167| 67| 566 | 481 313 | 377|745
Capital inflow 63| -141 33 038 31 40 16 27| 36| -102 71| -108
(outflow)
Inflow 153 17.1 19.0 14.5 15.1 137 130 128 147 137 13.9 163
Outflow 217 312 24| 137 183 96| -113| -156| -284| 240 211| 272
Assets under 13321 | 1363.5 | 13635 | 1,293.1 | 12753 | 12627 | 1330.1 | 13840 | 1,4184 | 14395 | 1,470.1 | 155337
management




Trust Fee Ratio for Each Investment Trust and Its Percentage of the Investment Trusts

Trust fee ratio Percentage of the balance

2024 2025

Direct Indirect Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

Hifumi Fund 090%| 14.0%| 14.1%| 14.0%| 14.1%| 142%| 143%| 142%| 14.1%| 13.9%| 14.1%| 14.0%| 14.1%
Hifumi World 1.46%| 52%|  52%|  52%| 5.1%| 49%| 47%| 49%| 50%| 52%| 5.0%| 5.1%| 5.1%
Hifumi Light 048%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 0.1%
E:Oﬁmm"mscope 132%| - 0.1%| 0.1%| 0.1%| 0.1%| 01%| 01%| 0.1%| 01%| 0.1%| 01%| 0.1%| 0.1%
f:oﬁm Crossover | fsosl 02%|  02%| 02%| 02%| 02%| 02%| 02%| 02% 02%| 03% 03% 03%
Hifumi PlusFund | _ | 0.455%| 46.6%| 46.5%| 46.4%| 46.6%| 47.3%| 47.8%| 47.4%| 47.1%| 46.6%| 472%| 47.0%| 47.0%
Hifumi World Plus | — 0.73%| 203%| 20.0%| 20.1%| 19.6%| 18.8%| 182%| 18.8%| 19.1%| 19.6%| 18.7%| 19.0%| 18.8%
ll\gamg"m Hifumi _ 029%| 0.5%| 04%| 04%| 04%| 04%| 04%| 04%| 04%| 04%| 04%| 04%| 03%
ls\f)a‘“g"“’ Hifumi _ | 0415%|  14%|  13%| 13%| 13%| 13%| 12%| 12%| 12%| 1.1%| 1.0%| 10%| 1.0%
11\:[)?)mgoto Hifumi _ 059%| 23%| 23%| 22%| 22%| 21%| 2.1%| 2.1%| 20%| 2.0%| 20%| 19%| 1.9%
Hifumi Microscope | - 079%| 13%| 13%| 12%| 12%| 12%| 12%| 12%| 1.1%| 1.1%| 1.1%| 1.1%| 1.0%
pro

E:Oﬁm Crossover | 075%)| 1.1%| 14%| 17%| 19%| 20%| 20%| 2.1%| 22%| 23%| 23%| 24%| 25%
1 un — .. (] 870 770 .77/0 V% A7 Z7/0 A7 A7 27/0 D70 a7/ D70
Hifumi DC Fund 0355%| 6.8%| 69%| 69%| 70%| 7.0%| 72%| 7.0%| 71%| 72%| 73%| 74%| 7.5%
E;ﬂdm WordDC | 049%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 02%| 03%| 03%| 03%| 03%
otal _ _ () o 0} () () () 0} 0 () () () ()
Total 100%)| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%

Direct Sales Ratio and Average Investment Trust Fee Ratio
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Apr. May June July Aug. Sept. Oct.

Direct sales ratio 19.6% | 197% | 196% | 197% | 19.6% | 19.6% | 19.5% | 195% | 19.6% | 19.6% | 19.6% | 19.7%

Average
investment trust 63.0 63.0 63.1 63.0 62.7 62.4 62.6 62.8 63.1 62.8 62.9 629
fee ratio (bps)




(Notes)

1.

The above assets under management is the assets entrusted to us by our subsidiary, Rheos Capital Works Inc. (hereinafter referred to

as “Rheos Capital Works”), a subsidiary of the Company. These assets are not directly held by the Group (SBI RHEOS HIFUMI

Inc.).

The above assets under management will increase or decrease depending on changes in investment performance and the

establishment and cancellation of funds.

The figures at the end of October 2025 are preliminary figures based on internal data at the time of preparation and may not be the

same as the final figures.

Publicly offered investment trusts (direct sales) refer to publicly offered investment trusts sold directly to customers who have

opened accounts at Rheos Capital Works, while publicly offered investment trusts (indirect sales) refer to those sold through partner

banks and securities companies. The product line-up of Rheos Capital Works is as follows.

By sales channel

Publicly-offered Publicly-offered .
. . Privately-placed
mvestment trusts mvestment trusts investment frusts
(Direct sales) (Indirect sales)
Rheos Japan
Domestic equity Hifumi Microscope pro Hifumi Microscope pro Small-cap Equity Fund
(For Private Placement)
Hifumi Plus Fund
Domestic and foreign equity Hifumi Fund Hifumi DC Fund* -
By Marugoto Hifumi 100
i tment | D i forei i
rvestmen OI.IIGSUC an.d oreign equity/ Hifumi Crossover pro Hifumi Crossover pro -
asset unlisted equity
Hifumi World Plus
Forei i Hifumi 1 -
orelgn equity ifumi World Hifumi World DC Fund*
M Hifumi
Domestic and foreign asset Hifumi Lieht Marugoto Hifumi 15 (For g?i?g; d Ilnﬁ:tr;ltilégnal
composite (Balanced fund) g Marugoto Hifumi 50
Investors only)

* Hifumi DC Fund and Hifumi World DC Fund are investment trusts that can only be invested in a defined contribution plan
(iDeCo/Corporate DC).

The direct sales ratios represent the proportion of the balance of directly sold investment trusts in the total net assets. The average

investment trust fee ratios represent the average fee ratio the Group receives as both the management company and distributor,

among the trust fee ratios of publicly offered investment trusts managed by the Company.

With respect to monthly operating revenue, the figures have not been audited by an accountant.
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