Note:  This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy

between this translated document and the Japanese original, the original shall prevail.

April 8,2025

Company name: SBI RHEOS HIFUMI Inc.
Name of representative: ~ Hideto Fujino, Representative Director,
Chairman, President, Group CEO
(Securities code: 165A; TSE Growth Market)
Inquiries: Jiro Iwata, Managing Director,
Group CAO

Notice Regarding the Publication of an Analyst Report by Shared Research Inc.

SBI RHEOS HIFUMI Inc. hereby announces that an analyst report by Shared Research Inc. (SR Inc.”) has been made
available, as outlined below. Although we commissioned SR Inc. to produce this report, it is based on research and analysis
from a third-party perspective. We hope this helps investors gain a deeper understanding of our company and serves as a

useful reference for investment decisions.

Publication Date April 7,2025
Publication URL https://sharedresearch.jp/en/companies/165A
Other Please note that this report may be discontinued without prior notice.

*SR Inc. is a research company that delivers the essence of companies to investors worldwide. By sharing thorough
analytical information on sponsor companies with a wide range of investors, SR Inc. contributes to enhancing
investors’ understanding of these companies and improving the efficiency of corporate IR activities.
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