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Net Sales (A7 ¥ millions) Operating Income (/5 1 ¥ millions) Ordinary Income (F /71, ¥ millions)
50,000 1,000 1500
T 750
10,000 1,200
500 |
900
30,000 I DD BN
600
20,000 0
300
250
10,000
500 0
0 2003/6 2004/6 2005/6 2006/6 2007/6 750 2003/6 2004/6 2005/6 2006/6 2007/6 300 2003/6 2004/6 2005/6 2006/6 2007/6
o N e o %
LR HEE P W P
Net Income (EJ5 M~ ¥millions) Total Assets (EJ5 M~ ¥millions) Net Assets  (FiJi [/ ¥ millions)
300 140,000 25,000
] I b . 20,000
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10,000
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6

2003/6  2004/6  2005/6  2006/6  2007/6

sebE (AR NetSales (¥milions) 37520 40485 42207 42796 44,822
BiAERIREE (%) year-on-year (%) 3.7 7.9 43 14 47
WA (M) Operating Income (¥ millions) A 464 342 947 830 630
BIAEIRIL (%) year-on-year (%) — — 176.6 A 124 A 241
wEAE (EAM) Ordinary Income (¥ millions) 4105 719 1,309 1,106 1,072
BIAERRIL (%) year-on-year (%) — — 82.0 A 154 A 31
MEHAIZE (AHM)  NetIncome (¥ millions) 52 679 687 432 524
mAERERIE (%) year-on-year (%) A 804 1203.1 1.1 A 370 212
waE (ain) Total Assets (¥ millions) 36,647 37,493 37,038 36,860 38,987
wEwE (FJH) Net Assets (¥ millions) 22,397 22,847 23,257 23,665 24,013
— MY 72 0 BB R Per-share Investment Indicators
FEATHRAAEL (%) Number of Shares Outstanding 24,184,332 24,176,227 24,169,114 24,161,445 24,159,374
LRI (1) Net Income (¥) 2.16 26.87 27.20 17.92 21.72
Mg (1) Net Assets (¥) 926.13 943.80 961.03 970.06 981.59
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Note: The number of shares outstanding excludes treasury stock at fiscal year end.

I A NEER Segment Information

WG LS D@L Composition Ratio of Sales

iﬁ%ﬁ%%%ﬁi% (2007/6) (Consolidated Net Sales by Business) $¢$¥EU%L% (2007/6) (Non-consolidated Net Sales by Business)
AR 3.0% Z D3 Other Business 32% ZODMHFE  Other Business
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Financial Highlights
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Non-consolidated

5% I CE T KRR
Net Sales (A M ¥millions) Operating Income (/51 ¥ millions) Ordinary Income (A 1M ¥millions)
50,000 1500 1500
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
2Rl 2 WE P L
Net Income (F 71/ ¥ millions) Total Assets (E 5 M~ ¥ millions) Net Assets  (F /5.~ ¥millions)
1,000 40,000 25,000
800
600
400
200 [
0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
S S o - 2003/6  2004/6 2005/6  2006/6  2007/6
e bE (EHM) Net Sales (¥ millions) 36,573 38,655 40,250 40,501 43,024
BIAERIRIE (%) year-on-year (%) 0.9 5.7 4.1 0.6 6.2
EME (AJTH) Operating Income (¥ millions) 110 581 679 413 506
BIAEHIRIE (%) year-on-year (%) A 240 4275 169 A 392 22.6
Rew s (M) Ordinary Income (¥ millions) 155 622 768 571 686
HIAER L (%) year-on-year (%) A281 300.4 235 A 257 20.1
MIHHEAILE (A7) Net Income (¥ millions) 63 293 386 117 287
B4R IRIE (%) year-on-year (%) A 382 359.6 31.7 A 69.7 1459
wEE (AhaHM) Total Assets (¥ millions) 30,902 31,840 31,374 31,100 33,281
fEE (AHH) Net Assets (¥ millions) 21,267 21,332 21,441 21,306 21,346
—HR&7zh il’x“ﬁ?‘é‘@ ~ Per-share Investment Indicators S -
FATHERINHEL (Bk)  Number of Shares Outstanding 24,186,136 24,178,031 24,170,918 24,163,249 24,161,178
LA (1) Net Income (¥) 264 1091 14.77 485 11.92
me () Dividend (¥) 10.00 10.00 10.00 10.00 10.00
wigrE (1) Net Assets (¥) 879.34 881.06 885.84 381.78 883.49

1) FATHRREE, WK B AR B 224

Note: The number of shares outstanding excludes treasury stock at fiscal year end.

WEXA5E LS S RERRLE

Business Sales Breakdown and Year-to-year Comparison

ik Consolidated HifKk  Non-consolidated
2005/6 2006/6 2007/6  2005/6 2006/6 2007/6
SR (FAI)  Feed Business (¥ milions) 30734 31434 33697 31221 31833 34,254
4RI (%) year-on-year (%) 6.3 2.3 720 62 2.0 76
Fifi¥E (/M) Seed Business (¥ millions) 7597 7278 74021 7598 7279 7402
R AR (%) year-on-year (%) A22  A42 17: A22  A42 17
W3¢ (A ) Beef Cattle Business (¥ millions) 2445 2694 2356 — — —
BIAEBEREE (%) year-on-year (%) 49 102 A126: — — —
ZoMbF¥E (HJM)  Other Business (¥ millions) 1430 1388 1367 1430 1388 1367
B AEHRIE (%) year-on-year (%) A37 A29 Al6: A37 A29 Al6
g¢ LEéat (AJ5F) Total Sales (¥ millions) 42207 42796 44,822° 40250 40501 43,024
RI4ERIE (%)  yearonyear (%) 43 14 47 41 0.6
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Ratio of Gross Profit to Sales (%) Ratio of Operating Income to Sales (%)
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Ratio of Net Income to Sales (%)
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0 2003/6 2004/6 2005/6 2006/6 2007/6 20 2003/6 20046 2005/6 2006/ 2007/6 0 2003/6 2000/6 2005/6 2006/6 2007/6
o ..2003/6  2004/6  2005/6  2006/6 2007/6
st LERARE (%) Ratio of Gross Profit to Sales (%) 25.55 25.38 25.61 24.86 2348
5 FEEERAREE (%) Ratio of Operating Income to Sales (%) A 123 0.85 2.24 1.93 140
e LB UHIHAIZE® (%)  Ratio of Net Income to Sales (%) 0.13 1.67 1.62 1.00 1.17
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E Ratio of Shareholders” Equity to Total Assets (%) Current Ratio (%) Fixed Assets Ratio (%)
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 20046 2005/6 2006/6 2007/6 0 2003/6 2000/6 2005/6 2006/6 2007/6
e e ..2003/6  2004/6  2005/6  2006/6  2007/6
HOBEARILEE (%) Ratio of Shareholders’ Equity to Total Assets (%) 61.11 60.93 62.79 63.58 60.82
mEE (%) Current Ratio (%) 24796 23273 22972 23687 218.63
FEl (%) Fixed Assets Ratio (%) 73.14 74.84 77.01 75.20 69.90
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;‘Z" Total Assets Turnover (Jal times) Fixed Assets Turnover (9l times) Tangible Fixed Assets Turnover (lal ~times)
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 20056 2006/6 2007/6 0 2003/6 2000/6 2005/6 2006/6 2007/6
B e ..2003/6  2004/6  2005/6  2006/6 2007/6
R FRE s () Total Assets Turnover (times) 1.03 1.09 113 115 1.18
[ 22 & Il fim e ([n]) Fixed Assets Turnover (times) 240 241 241 241 2.62
HIEFEEEMEME® ()  Tangible Fixed Assets Turnover (times) 2.85 290 3.09 3.31 3.64

TE) R, EE Y R O E YO SIS RO P

Note: The amounts of total assets, fixed assets and tangible fixed assets are an average of the amount at the beginning of the period and the amount at the end of the period, respectively.



Consolidated Management Indices

WEER 1 ANN720 5 B PEER 1 ANY72 0 R WIRREERE
E Sales per Employee (T~ ¥thousands) Operating Income per Employee (-1~ ¥ thousands) Number of Employees (N persons)
E 120,000 3,000 500
ll‘i 100,000 2,000 400
1,000 300
0 200
-1,000 100
0 2003/6 2004/6 2005/6 2006/6 2007/6 -2,000 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
e, 200876 200476 2005/6 200676 2007/6
EER TN NN LR (TH) Sales per Employee (¥ thousands) 89,229 98,147 105519 109,734 115,225
MEEH1TAYREENR (TH)  Operating Income per Employee (¥ thousands) A 1,105 830 2,369 2,129 1,619
WEMEEEE (N) Number of Employees (persons) 417 408 392 388 390
1) HEERIAYZ2 D 8 LR R OTEERIAN 7 ) 526 FI0E, B erPses B c Rl
Note: Sales per employee and operating income per employee are calculated using the average number of employees during the year.
FW 7V Fxryva-Tu— WAL R
v Free Cash Flow (M ¥millions)  Depreciation Expense (¥ /71, ¥ millions) Capital Investment  (¥i/j [ ¥ millions)
e 1,000 1,200 1000
=
=L
5 900 3,000
T
600 2,000
300 1,000
-5,000 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
i, 200376 200476 | 2005/6  2006/6  2007/6
‘#IECF A 606 2,068 1,454 1,422 1,057
Frv¥a-7a— (H)11) Cash Flow (¥ millions) #HCF A3535 A1437 A2741 41051 A 906
W #CF 2,255 A 318 A 539 A 602 A 600
WAL (F)TH) Depreciation Expense (¥ millions) 984 1,145 1,141 1,097 1,059
i g (A M) Capital Investment (¥ millions) 2711 1,368 597 689 445
) 7V— - Fxvva- 7u0—=WECF+HECF
Note: Free Cash flow=Cash Flow From Operating Activities + Cash Flow From Investing Activities
HOEALBMFIZER [ROE] WEPERE R FIZER [ROA]
% Return on Equity (%) Return on Assets (%)
@ 4.0 4.0

N
20 / o 20
1.0 / 1.0

0 2003/6 2004/6 2005/6 2006/6 2007/6 0

I
/

2003/6 2004/6 2005/6 2006/6 2007/6

e ...........20036 2004/6 2005/6 2006/6 2007/6
HEBEAR L IHHMFIZER[ROE] (%) Return on Equity (%) 0.23 3.00 298 1.85 2.22
REPEREH AR [ROAT (%) Return on Assets (%) — 1.93 351 2.99 2.83

iE) WEERCHCHAME, WK T

Note: The amounts of total assets and shareholders’ equity are an average of the amount at the beginning of the period and the amount at the end of the period, respectively.
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[Iy Ratio of Gross Profit to Sales (%) Ratio of Operating Income to Sales (%) Ratio of Net Income to Sales (%)
10 10 20
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/62005/6 2006/6 2007/6
st LERARE (%) Ratio of Gross Profit to Sales (%) 2674 2616 2536 2442 2356
5 FEEERAREE (%) Ratio of Operating Income to Sales (%) 0.30 1.50 1.68 1.01 1.17
e LB UHIHAIZE® (%)  Ratio of Net Income to Sales (%) 0.17 0.75 0.95 0.28 0.66
HOEAR LR L) LA I 5 bE FR
E Ratio of Shareholders” Equity to Total Assets (%) Current Ratio (%) Fixed Assets Ratio (%)
80 100 80
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ll‘i .\.\'/.\'
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
e e ..2003/6  2004/6  2005/6  2006/6  2007/6
HOBEARILEE (%) Ratio of Shareholders’ Equity to Total Assets (%) 68.82 66.99 68.34 68.50 64.13
mEE (%) Current Ratio (%) 24348 22600 22297 23215  213.08
FEl (%) Fixed Assets Ratio (%) 60.53 61.50 65.38 63.67 59.32
W P R [i] 5 5 o I i 3% T A2 B P ol s 3
;‘Z" Total Assets Turnover (Ial times) Fixed Assets Turnover (Jul times) Tangible Fixed Assets Turnover (] ~times)
20 10 50 /,//(/)
— . r/”‘“*_*//. 10 «—"
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0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
S S ‘ 2003/6' 2004/6 . 2005/6. 2006/6 2007/6
R FRE s () Total Assets Turnover (times) 1.16 1.23 1.27 129 134
[ 22 & Il fim e ([n]) Fixed Assets Turnover (times) 2.84 297 2.96 293 3.28
B I € & s (A)) Tangible Fixed Assets Turnover (times) 3.69 3.89 411 431 474

TE) R, EE Y R O E YO SIS RO P

Note: The amounts of total assets, fixed assets and tangible fixed assets are an average of the amount at the beginning of the period and the amount at the end of the period, respectively.



Non-consolidated Management Indices

PEER 1 AY7-D 58 i PEEH 1T ANY720 &3 4% BIARNEEHEK
E Sales per Employee (-7 ¥ thousands) Operating Income per Employee (F-FJ. ¥ thousands) Number of Employees (AN persons)
120,000 3,000 500
E 100,000 2,500 o
1
I‘E 2,000
300
1500
200
100
0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6
. 2003/6  2004/6  2005/6  2006/6  2007/6
EEH LAY RS (TH) Sales per Employee (¥ thousands) 87,706 95564 104,954 110,668 117,713
EEH 1AM EEME (TH)  Operating Income per Employee (¥ thousands) 264 1,438 1,772 1,128 1,386
WIEREERE (N) Number of Employees (persons) 409 400 367 365 366
) PEERIAY72 D 58 B ROREERTA Y72 0 B3R &, - FIaesE BT Him,
Note: Sales per employee and operating income per employee are calculated using the average number of employees during the year.
HOEALHMA SR [ROE] W MR FIEE [ROA] eI
% Return on Equity (%) Return on Assets (%) Payout ratio (%)
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0 2003/6 2000/ 2005/6 2006/6 2007/6 0 2003/6 2004/6 2005/6 2006/6 2007/6 0 2003/6 20046 2005/6 2006/ 2007/6
o ..2003/6  2004/6  2005/6  2006/6 2007/6
HEBEAR L HHMFIZEFR[ROE] (%) Return on Equity (%) 0.29 1.37 1.80 0.54 1.35
WE MR AR [ROA] (%) Return on Assets (%) 0.49 1.98 242 1.82 2.13
BB (%) Payout ratio (%) 3785 91.7 67.7 206.2 83.9

iE) WYERCHCHARME, WK T

Note: The amounts of total assets and shareholders’ equity are an average of the amount at the beginning of the period and the amount at the end of the period, respectively.




(Fi77 M /¥ millions)

=S BifF
Consolidated Non-consolidated

.ﬁEODEB Assets 2005/6  2006/6 2007/6| 2005/6 2006/6 2007/6
WEE R Current Assets 19,127 19265 22410 17354 17532 20,617
B4R O B4 Cash and Time Deposits 2,484 2,352 2,901 2,367 2,257 2,837
ZINF R 5684 Trade Notes and Accounts Receivable 8,820 8,660 10,321 8,944 8943 10,684
FifliiE%  Marketable Securities 1,202 1,102 604 1,202 1,102 604
HIEIE P Inventories 4,959 5,293 5,926 3,263 3417 3911
MIEBIGLPE  Deferred Taxes 212 139 137 165 106 104
HKILA4  Unreceived Payments 87 89 101 65 79 78
WIEEFF 4 Short-term Loans — — 1,000 — — 1,000
BEEDMFEE  Trust Cash Fund 1,200 1,501 1,200 1,200 1,501 1,200
Z DMl Others 184 163 248 171 161 230
#5144 Allowance for Doubtful Accounts A 26 A 37 A 32 A 26 A 38 A 32
FSEHPE  Fixed Assets 17911 17594 16577| 14,020 13567 12663
FIEME L PE  Tangible Fixed Assets 13215 12623 12017 9520 9234 8906
Y R OHESEY  Buildings and Structures 4878 4694  4440| 3641 3501 3,292
BEBE - 2 2 OB . Machinery, Equipment and Vehicles 3,964 3,715 3,409 1,536 1,541 1,462
THE&FAiid  Tools, Furniture and Fixtures 509 498 476 480 475 462
T Land 3,863 3,686 3,688 3,863 3,686 3,688

Z DAl Others — 28 0 — 28 0
ML EZ B Intangible Fixed Assets 109 89 170 87 72 163
BB ZDOMDEME  Investments and Other Assets 4,586 4,881 4,389 4,412 4,260 3,594
B AMFEES:  Investment Securities 1,203 1,236 532 1,203 1,236 528
BIFR&t1 RN Shares of Subsidiaries and Abbiliates 2479 2,675 2,854 764 769 769
R4 Long-term Loans Receivable 495 472 440 1 32 45
IR &AL R 4 Long-term Loans Receivable to Subsidiaries and Abbiliates — — — 2,043 1,729 1,700
MIEBLGEBE  Deferred Taxes Assets 342 443 479 342 443 474

Z DAl Others 227 210 214 215 194 197
FHIT1M4 Allowance for Doubtful Accounts A 160 A 157 A 132 A 159 A 145 A 121
AR Total Assets 37,038 36860 38987 | 31,374 31,100 33,281




Balance Sheet

(Ei 77 _~¥ millions)
X 7 BifR
Consolidated Non-consolidated
BEEDER Libiities 2005/6  2006/6 2007/6| 2005/6 2006/6 2007/6
WEIAME  Current Liabilities 8,326 8,133 10,250 7,783 7,552 9,675
FHIFH B OEBE 4  Trade Notes and Accounts Payable 4,439 4,338 6250 4405 4300 6209
JIWIME A4 Short-term Loans Payable 1,571 1571 1571 1,215 1,215 1,215
H444  Accounts Payable 1524 133 1630 1412 1258 1533
RINEABLEE  Income Taxes Payable 182 358 271 181 270 207
B 5501445 Allowance for Employees’ Bonuses 208 172 170 205 170 168
BEESHIM4  Allowance for Directors’ Bonuses — — 30 — — 30
THPHSHIEICT M4 Allowance for Loss on Shutdown of a Plant 37 — — 37 — —
ZoOMl Others 363 356 326 326 337 312
B ZFAfE  Fixed Liabilities 5326 5061 4723|2149 2240 2259
R A4 Long-term Loans Payable 3177 2820 2464 — — —
BIBAGHE124 45 Allowance for Employees’ Retirement Benefits 2022 2098 2112 2022 2098 2112
P HRIRHRE 501244 Allowance for Directors’ Retirement and Severance Benefits 118 134 139 118 134 139
ZDfl Others 8 7 7 8 7 7
FE5EE Total Liabilities 13652 13,194 14974 9933 9793 11,935
.9ﬁﬁi;§ﬁ Minority Interests
DRREFEFSS Minority Interests 128 — — — — —
IEZISOJEB Shareholders’ Equity
A4 Common Stock 4,643 — —| 4643 — —
BGAF A4 Capital Surplus 4,714 — — 4,714 — —
FIZEH A4 Retained Earnings 13,393 — — | 12,076 — —
FIE#EME 4 Earning Surplus — — — 383 — —
LM .4 Voluntary Earned Surplus — — — | 11,005 — —
IR FIAE  Unappropriated Retained Earnings — — — 688 — —
Z DA EES P 24 %4 Difference of Evaluation of Other Marketable Securities 18 — — 18 — —
HCO#  Treasury Stocks A1l — — A 10 — —
EAAR  Total Shareholders’ Equity 23,257 — — | 21441 — —
g - PRk ERS L OEAREE  Total Liabilities, Minority Interests, Shareholders’ Equity 37,038 — — | 31,374 — —
.%ﬁﬁ&@%l‘ Net Assets
BREZA  Shareholder’s Equity — 23395 23678 — 21,264 21,309
ZA4  Common Stock — 4643 4643 — 4643 4643
HARI R4 Capital Surplus — 4714 4714 — 4714 4714
FIZ& M 434 Retained Earnings — 14,054 14337 — 11,922 11968
HCOHK  Treasury Stocks — A 16 A17 — Al5 A16
SFAM - 54 Difference of Evaluation and Conversion — 42 36 — 42 36
Z DA M GESFM #2404 Difference of Evaluation of Other Marketable Securities — 38 33 — 38 33
WUIE A~ v YVHEE  Deferred Hedge Income — 4 3 — 4 3
DEMETFFS Minority Interests — 227 298 — — —
MIEPEGRET Total Net Assets — 23665 24013 — 21,306 21,346
AMMERE ARl Total Liabilities and Total Net Assets — 36860 38987 — 31100 33281




TEE%T%% Statement of Income

(751 ¥ millions)
S Bt
Consolidated Non-consolidated
WMEEIEDRDEL  Ordinary Income and Expenses 2005/6  2006/6  2007/6| 2005/6 2006/6 2007/6
B3HHAE  Operating Income and Expenses
56 B85 Sales 42207 42796 44,822 40,250 40,501 43,024
58 FJEli  Cost of Sales 31,396 32153 34,269 30,039 30,606 32,885
gt LA Gross Profit 10811 10642 10552 | 10,210 9894 10,138
WoeE OV — #6455 B % Selling, General and Administrative Expenses 9,863 9,812 9,922 9,530 9,481 9,631
BER)AE  Operating Income (Loss) 947 830 630 679 413 506
#¥HMBAE  Non-operating Income and Expenses
A4 Non-operating Income 478 358 546 156 194 238
SEHRB K OBEY 4 Interest and Dividends Received 13 28 44 61 72 91
T X B3 EALE  Investment Profit on Equity Method 309 220 203 — — —
Z DAl Others 155 108 298 95 122 146
AV H Non-operating Expenses 117 81 104 67 36 58
KIFIE.  Interest Expenses 60 53 52 10 8 12
Z DAl Others 57 28 51 57 28 46
FH A4 Ordinary Income (Loss) 1,309 1,106 1,072 768 571 686
.ﬁﬁ“?ﬁﬁ@%ﬁ Extraordinary Items
FERIFI2E  Extraordinary Income 14 0 — 237 12 —
5% E #ESeHIAE  Gain on Sales of Fixed Assets — 0 — — 0 —
FHEG M SR AK Return of Allowance for Doubtful Accounts 14 — — 237 12 —
BEWIHEZE  Extraordinary Losses 351 231 184 347 224 172
5 P SeHIBRHHE Losses on Sales and Disposal of Fixed Assets 314 16 22 310 10 17
M E AL Losses on Disposal of Inventories — — 154 — — 154
TSRS Y4 A% Provision for Allowance for Loss on Shutdown of a Plant 37 — — 37 — —
TV 7 S HMEBREME Losses on Disposal of Golf Memberships 0 — — 0 — —
JRIEMUBIAT-F-HE I Losses on Disposal of Agricultural Chemical Processing Seeds — 15 — — 15 —
FE5 2B Losses from Changes in Equity Interests — — 6 — — —
WAHHJE  Impairment Losses — 198 — — 198 —
Big i 4 WIMiFI 4 Net Income before Taxes 971 875 887 658 359 513
HABL, ERBILOFEBL  Corporate Income Taxes, Inhabitant Taxes and Enterprise Taxes 235 388 326 234 301 250
PEABLSEIEEA Income Tax Adjustments 44 A 45 A29 36 A59 A 25
AERFEFLGE  Minority Interests 4 99 65 — — —
LHMA)LE  Net Income 687 432 524 386 117 287
A WAL F) 4% Retained Earnings Brought Forward — — — 301 — —
MR FISE Unappropriated Retained Earnings — — — 688 — —




Fvwvia - JO—ETEE Statement of Cash Flows

(E 75 M ¥ millions)

EiE

Consolidated

2005/6 2006/6 2007/6

NI AF vy T2 - 72— Cash Flow From Operating Activities 1,454 1,422 1,057
BLA ST Y WIHF)ZE  Income before Taxes and Adjustments 971 875 887
WAMfE T Depreciation 1,141 1,097 1,059
BEGI M EORME (AFAH)  Increase (decrease) in Allowance for Doubtful Accounts A 32 8 A 30
BEH55 840 MAV % Decrease in Allowance for Bonus Payable A 25 A 35 A2
BN DU OB Increase in Reserve for Retirement Benefits 78 75 13
BEES I MEORIMA  Increase in Allowance for Directors' Bonuses — — 30
B BB G501 4 B 0RMmA (AJRAH)  Increase (decrease) in Reserve for Directors' Retirement Allowances A 155 15 5
ZIR) S K OV IRBE 24 45 Interest and Dividends Received A13 A28 A 44
KALFIE  Interest Expenses 60 53 52
ORI X &R Investment Profit on Equity Method A 309 A 220 A 203
[ € B BE 96 H14%  Gain on Sales of Fixed Assets — 0 —
[ 7€ G PERRENFEIIIE  Loss on Disposal and Sales of Fixed Assets 310 15 14
TV 7 S EMEREIE  Loss on Retirement of Golf Memberships 0 — —
5t FAEHEDIRAF (MBI  Decrease (increase) in Trade Receivables 28 158 A 1,661
BN B DBGINA  Increase in Inventories A 131 A 333 A 633
AEAGEB ORI (AR H)  Increase (decrease) in Trade Payable 127 A 100 1,912
RITHBEBSEOBINE (AR H)  Increase (decrease) in Consumption Taxes Payable A3 A79 45
BBEES O HE Bonuses Paid to Directors and Corporate Auditors A 30 A 30 —
PEEBRTY 4384 Return of Deposits from Employees A 283 — —
TSI 144 Allowance for Loss on Shutdown of a Plant 37 A 37 —
Z DAl Others 125 189 35

/NEF Sub-Total 1,897 1,624 1481
FIE S OBE M 4D ZHUA  Receipt of Interest and Dividends 12 27 42
PR DSZHH  Payment of Interest A 60 A52 A52
WABLFEOSZIH Payment of Income Taxes A 394 A 177 A 413

TEAGEIZ L B F ¥ v ¥ 2 - 70— Cash Flow from Investing Activities A 2,741 41,051 A 906
EIHEDOIIRIZ L ZIUA  Proceeds from Time Deposits 30 10 —
AHAGGAEZR ORI X AIUA  Proceeds from Redemption of Marketable Securities 100 — —
B2 X 5% Loans A 384 A 30 A 1,042
FAHE I & 2IUA  Proceeds from Collection of Loans 19 53 74
KR G M ORIFIZ X 53 Purchase of Tangible Fixed Assets A 750 A 778 A 331
T 2 e DAHIZ X B3 Acquisition of Intangible Fixed Assets A37 A6 4103
BBEAMFZROMAFIT X 23K Acquisition of Investments in Securities A 1,100 — A4
BBEAMFEZRDOFEENT X LA Proceeds from Sales of Investments in Securities — — 200
B RN 12 X A S Acquisition of Stocks in Affiliated Companies A17 — —
EERDOELOMEAIZ X 5 Purchase of Money Trusts A 600 A 300 —
EERDETLDIEEIT X DILA  Proceeds from Redemption of Money Trusts — — 301

WMBAGENC L 2 F ¥ v ¥ 2 - 7U—  Cash Flow from Financing Activities A 539 A 602 4 600
RIS A & DRFIZE 2% M Repayment of Long-term Debt A 294 A 356 A 356
HOEHAOIEFIZ X 53 H  Payment for Purchase of Treasury Stock A3 A4 A3
HOERADTRANC X DILA  Proceeds from Sales of Treasury Stock — — 2
AL 6D 3CHMH Payment of Dividends A 241 A 241 A 241
RTINS T HE U A DL IE Payment of Dividends to Minority Shareholders — — Al

WA R OCHEFSEW OWMAH  Decrease in Cash and Cash Equivalents A 1825 A 231 A 449

&K OB EFRSEYOWEFEE  Cash and Cash Equivalents at Beginning of Year 5512 3,687 3,455

BE R OSSO RS  Ending Balance of Cash and Cash Equivalents 3,687 3,455 3,006
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Snow Brand Seed Co., Ltd.

5-1-8, Kaminopporo 1-jo, Atsubetsu-ku, Sapporo, Hokkaido 004-8531, Japan
Personnel & General Affairs Division Tel: 011-891-5911 (Dial-in)
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Head Office 5-1-8, Kaminopporo 1-jo, Atsubetsu-ku, Sapporo, Hokkaido 004-8531, Japan

Tokyo Headquarters 7-1, Shinminato, Mihama-ku, Chiba, Chiba 261-0002, Japan

Environmental Enhancement 5th Floor, Kamino Building, 1-8 Nihonbashihoridome-cho 2-chome, Chuo-ku,

& Landscaping Division Tokyo Tokyo 103-0012, Japan

Hokkaido Supervision Branch 13-26, Higashi Memuro Kisen, Memuro-cho, Kasai-gun, Hokkaido 082-0005, Japan

Tokyo Supervision Branch 7-1, Shinminato, Mihama-ku, Chiba, Chiba 261-0002, Japan

Betsukai Business Office 192-6, Nakanishibetsu, Betsukai-cho, Notsuke-gun, Hokkaido 086-0345, Japan

Kushiro Business Office 1-17, Tottori Minami 5-chome, Kushiro, Hokkaido 084-0905, Japan

Kitami Business Office 18-13, Seigetsu-cho, Kitami, Hokkaido 090-0805, Japan

Obihiro Business Office 13-26, Higashi Memuro Kisen, Memuro-cho, Kasai-gun, Hokkaido 082-0005, Japan

Toyotomi Business Office 3228-12, Aza Kamisarobetsu, Toyotomi-cho, Teshio-gun Hokkaido 098-4100, Japan

Asahikawa Business Office 8-15, Nagayamacho 7-chome, Asahikawa, Hokkaido 079-8431, Japan

Sapporo Business Office 5-1-8, Kaminopporo, 1-jo, Atsubetsu-ku, Sapporo, Hokkaido 004-8531, Japan

Tomakomai Business Office 35-23, Masago-cho, Tomakomai, Hokkaido 059-1373, Japan

Yakumo Business Office 100-3, Aioimachi, Yakumo-cho, Hutami-gun, Hokkaido 049-3113, Japan

Towada Business Office 1-17, Ohaza Denpouji Ohkubo, Towada, Aomori 034-0051, Japan

Kitakami Business Office 174-1, Murasakino 14 Jiwari, Kitakami, Iwate 024-0005, Japan

Shiroishi Business Office 7-14, Higashimachi 1-chome, Shiroishi, Miyagi 989-0225, Japan

Tochigi Business Office 567-15, Ohaza Urushidukayokokawazoi, Nasumachi, Nasu-gun, Tochigi 329-3221, Japan

Gunma Representative Office 3-9-2, Ohdomomachi, Maebashi, Gunma 371-0847, Japan

Mito Business Office 2-16, Daikumachi 3-chome, Mito, Ibaraki 310-0031, Japan

Chiba Business Office 7-1, Shinminato, Mihama-ku, Chiba, Chiba 261-0002, Japan

Fuiji Business Office 2233-5, Kamiide, Fujinomiya, Shizuoka 418-0103, Japan

Okayama Business Office 754-1, Shimohara, Kagamino-cho, Tomata-gun, Okayama 708-0341, Japan

Kumamoto Business Office 670, Magate, Kikuyo-cho, Kikuchi-gun, Kumamoto 869-1106, Japan

Minami Kyushu Business Office 2548-3, Aza Kamitaka, Ohaza Miyamura, Mimata-cho, Kitamorokata-gun,
Miyazaki 889-1912, Japan

Hokkaido Research Station 1066-5, Aza Horonai, Naganuma-cho, Yubari-gun, Hokkaido 069-1464, Japan

Chiba Research Station 634, Naganumahara-cho, Inage-Ku Chiba, Chiba 263-0001, Japan

Miyazaki Research Station 2548-3, Aza Kamitaka, Ohaza Miyamura, Mimata-cho, Kitamorokata-gun,
Miyazaki 889-1912, Japan

Technical Research Institute 36-1, Nishinopporo, Ebetsu, Hokkaido 069-0832, Japan

Garden Center 5-1-6, Kaminopporo, 1-jo, Atsubetsu-ku, Sapporo, Hokkaido 004-0031, Japan

Sapporo Seed Center 5-1-8, Kaminopporo, 1-jo, Atsubetsu-ku, Sapporo, Hokkaido 004-8531, Japan

Chiba Seed Center 631, Naganumahara-cho, Inage-Ku, Chiba, Chiba 263-0001, Japan

Kumamoto Seed Center 670, Magate, Kikuyo-cho, Kikuchi-gun, Kumamoto 869-1106, Japan

Tomakomai Feed Plant 35-23, Masago-cho, Tomakomai, Hokkaido 059-1373, Japan

Kashima Feed Plant 2-13, Higashifukashiba, Kamisu, Ibaraki 314-0103, Japan





